Tl 3 5 RATH T IR 4 7 K 25 il o 6 X550 o BR 24 rl 81 K 2827 19 A 5 WA R BT - B
B ETENE TR FERAT AT EE I - S0 W T 27 WEAS B IR AR 2 8 22 BB ER AT AT 28 97 127 265 1T 2 2 2 (AT 1 HE
A% KBTI 5| B AT (T IR AR IEAE T BT AT -

LRERREZEBEROBR LT

SHANDONG CHENMING PAPER HOLDINGS LIMITED*
(B3 N FELE I ] 3 M 7 9 B A R 2 7]
(BRER - 1812)

BHBEAE
AO i IR W I 5 52 o P A RS Wl e o BT I 2R 13 10B b A

B LI R M A0 S 4R [ I A A B 2 ) A DR I8 55 2 o BT A il T o H A/ — % — R4
EH AT H T SR RS AR S A 3 A BIR 2 ] IR W A 5l RO B R A A%
R | A2 -

G i
WREREXEERDERAF
R 3 B
Eya

e 1L R
“ETEELA A

WAL B - B8 F 5 R EL ~ R F LA RFIEIL 5 FPITEF
I PRI RF I - RGBT EF T FERFFEL L~ FR It Kby
JEIEE -

© AERA



WEZFACES: 000488 200488 FZFfaifk: B4t BB A4S : 2020-070

A ARAS: 140003 PRI RIFR: JRMSARE 01
P ARG : 140004 o iR B 02
A IACHY: 140005 PRI RFR: JRMSAL 03
Ll 7R R S 4R L4 A B 4 A PR A ]

RTHB SRR RN A S

AAE R FE R G RIEE B A A ESE R 28, A B Bad
RSN AN Uit 8

AR RS A F B H PR A 7 (LR fRIRR “ AR 7 ) AT AT T RS
2014 4 12 H 29 H o B -LaEFH a0 ki 23 S0Ea, 4 2015 42 H 13
H AR 2015 555 — RIS B AR R sttt . 2015 42 9 A 22 H, A =S H ERIE I 2
T-2015 49 A 17 HNRK OT A%k AR =G 400 B A IR A m1 4R A T RAT IR
Jef A AE) GIEMYFRI[2015]2130 =), ZAEARBEAIEATTRAT A @I 4,500 75k
(U

AT 2016 43 H 16 HRATH — WISk 2,250 77k (LA RIRR “RIGAL
017, fLAEHACEY “1400037). 2016 4F 8 H 16 H&ATH ML 1,000 5 (LAF
fRTAR “RNYAL 027 LS IACHS “ 140004 7). 2016 4F 9 F 21 HRATH =AML SEM 1,250
JilE CLUREIRR <R 037, HLJelefRig “1400057).

WRAE (A FIAEATFRATR SR VLA 1) MIAHDC A RHE, TEA R E o
RIMMAIERAT TR Hi, AR FURIE SRR HIRA ., WA A
PRI R AT (R A6 P 2 Dy e I 4k e R 0 L2 R i S8 g BB A D B P S A e A
O3 A R AR AR R S e A TR A R 14 23 AR AU g e 2 5
R 43T PR JIBORT LE A AR SLEAT TR, SO IR i A s B o 1 T =i

IR B A P1=P0/ (1+n)

WREFIREEC I : P1=POX (N+QX (A/M)) / (N+Q)

Horb: PO AHIHBETTA R BINL AN A%, n RS R R, Q N
TR R I BRC R B, NI o IR B P 1 ) e i s A, A N
SR AN EREC AN, M 3G AR I s B I e BT — 22 % H A R
ALY, P1 IR 5 R RN AN A

o3 ) 2020 SR IR BEAR K 2. 2020 4F55 —RBE N _E T B SR I AR K 4



Je 2020 FEHE— IREEAM F T AR S0 B AR R e b, 2 ) S 2020 A AR BRI 1 I 5
BRTERI, e 111 AU GO URAT IS, T 7,960 Jifk A BRBREITERE, A
WIRT By B F 2020 4 7 A 15 H BT,

R FIR A, AR CRATIR S B B t% B 3.87 Jo/iii %y 3.82 o/

L\\

\

Fritt

of

o

AR RSN EEF I B IR AR EH &
—“O_-O%FtH_-+MH



