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OVERSEAS REGULATORY ANNOUNCEMENT

This announcement is made pursuant to Rule 13.10B of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

Shandong Chenming Paper Holdings Limited (the “Company”) published the “Shandong Chenming
Paper Holdings Limited: Explanation on the Status of Announcement and Review Opinions of the
Supervisory Committee Regarding the List of Participants under 2020 Restricted A Share Incentive
Scheme” dated 7 May 2020 on the website of Shenzhen Stock Exchange. The following is a
translation of the official announcement solely for the purpose of providing information.
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As at the date of this announcement, the executive Directors are Mr. Chen Hongguo, Mr. Hu
Changqing and Mr. Li Xingchun; the non-executive Directors are Mr. Han Tingde and Mr. Li
Chuanxuan; and the independent non-executive Directors are Ms. Yin Meiqun, Mr. Sun Jianfei and
Mr. Yang Biao.
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Shandong Chenming Paper Holdings Limited
Explanation on the Status of Announcement and Review
Opinions of the Supervisory Committee Regarding the List of

Participants under 2020 Restricted A Share Incentive Scheme

The Company and all members of the Supervisory Committee hereby warrant the
truthfulness, accuracy and completeness of the contents of information disclosed which
do not contain any false information, misleading statements or material omissions.

On 30 March 2020, the ninth interim meeting of the ninth session of the Board of
Directors and the fourth interim meeting of the ninth session of the Supervisory
Committee were convened by Shandong Chenming Paper Holdings Limited (hereinafter
referred to as the “Company”), and the Resolution in relation to the “2020 Restricted
Share Incentive Scheme of Shandong Chenming Paper Holdings Limited (draft)” and its
summary and other relevant resolutions were considered and approved. In accordance
with relevant provisions under the Management Measures for Share Incentives of Listed
Companies (hereinafter referred to as the “Management Measures”), the Company

announced the name and position of the proposed participants within the Company.

I. Status of Announcement and Method of Review

In accordance with the provisions under the “Management Measures” and the
“Articles of Association of Shandong Chenming Paper Holdings Limited” (hereinafter
referred to as the “Articles of Association”), the Supervisory Committee of the Company
reviewed the list of proposed participants under “2020 Restricted Share Incentive
Scheme of Shandong Chenming Paper Holdings Limited (draft)” (hereinafter referred to
as the “Incentive Scheme (Draft)”) in consideration of the status of announcement, and

the relevant status of announcement and method of review are set out as follows:



1. Status of announcement for participants

On 31 March 2020, the Company published the announcements in relation to the
“Incentive Scheme (Draft)” and its summary, the Assessment Management Measures for
the 2020 Restricted A Shares Incentive Scheme ( {2020 4 A % B2 il 14 B Z2 3 11k 52
5 1% B /0% ) ) and the List of Participants under 2020 Restricted A Share Incentive
Scheme ( (2020 4 A PR i P4 B SEFURh TR X S 44 %) ) on the website of
http://www.cninfo.com.cn, and on 3 April 2020, the Company published the Notice on
Announcement of the List of Participants under 2020 Restricted A Share Incentive
Scheme of Shandong Chenming Paper Holdings Limited ({ L1 75 /=R S 4RV 45 [ i 4y A FR
NFERT AT 2020 F A BORGIVEBEZHTHRIN R4 B AR BEA) ) via the
internal website of the Company, to announce the name and position of the proposed
participants for a period of 10 days from 3 April 2020 to 12 April 2020, during which
any employee who has objections against the participants or their information may
immediately report the situation to the Supervisory Committee, securities investment
department or human resources department of the Company in written or oral form.

As at 12 April 2020, the Supervisory Committee of the Company and the
above-mentioned departments did not receive any objection against the proposed
participants from any individual.

2. The way in which the Supervisory Committee of the Company reviews the
proposed participants.

The Supervisory Committee of the Company reviews the list of proposed
participants, identification documents, labor/ employment contracts entered into between
the proposed participants and the Company (including subsidiaries) and positions held by
the proposed participants.

II. REVIEW OPINIONS OF THE SUPERVISORY COMMITTEE

In accordance with the Management Measures and the Articles of Association, the
Supervisory Committee expressed the following review opinions based on the status of
announcement of the name and position of the proposed participants of the Company

and the review results of the Supervisory Committee:



1. The persons included in the list of participants of this "Incentive Scheme
(Draft)" are in line with the conditions on participants stipulated in the regulatory
documenets including the Management Measures, and are in line with the conditions on
participants specified in the Incentive Scheme (Draft).

2. The basic information of the participants is true, and there is no false statement,
intentional concealment or information that many cause major misunderstanding.

3. The participants are the directors, senior management and core technology
(business) backbones who serve in the Company (including subsidiaries) when the
Company implements this scheme, and the persons who, in the opinion of the Board,
shall be incentivized.

4. None of the following circumstances existed with respect to participants (1)
having been declared an inappropriate candidate by stock exchange in the past 12
months; (2) having been declared an inappropriate candidate by the CSRC or its local
counterparts in the past 12 months; (3) having been imposed with administrative
penalties or prohibited from market entry by the CSRC or its local counterparts in the
past 12 months due to material violation of laws and regulations; (4) being prohibited
from acting as a director or a member of senior management of the Company by the
Company Law; (5) being prohibited from participating in any share incentive scheme of
listed companies by laws and regulations and (6) other circumstances as determined by
the CSRC.

5. The participants shall exclude any supervisors, independent directors and
external directors of the Company. None of the shareholders individually or in
aggregate holding 5% or more of the shares of the Company or the de facto controllers

and their spouses, parents or children have participated in the incentive scheme.

In conclusion, the Supervisory Committee of the Company is of the view that the
participants listed under the Incentive Scheme are in compliance with the
conditions on relevant laws, regulations and normative documents, and the

qualifications of the participants under the Incentive Scheme are legal and valid.



Notice is hereby given.

The Supervisory Committee of
Shandong Chenming Paper Holdings Limited
7 May 2020



